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WftRR?! 


aniscrnir op financr 

(Department of Economic Allalra) 

NOTIFICATION 
New Delhi, the 2nd April 1070 

No. F, 4(5>-W&M/76.—In pursuance of the provisions of Section 6 of the 
Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 
1970), the Government of India hereby notlflM the Issues of the 44 per cent. 
Banks (Acquisition and Transfer) Compensation BcoidSj 1979 and the 54 p>er 
"nt- Banks (Acquisition and Transfer) Compensation Bonds, 1909 for payment of 
compensation to the existing banks as set out In the Second Schedule to the said 
Act. 


2. Amount of J*s«e.»—The total amount of the issue of each of the two loans 
mentioned above will be dsdermlned by the Government of India on the basis of 
the options exercised or deemed to have been exexdsed by the existing banks in 
terms of sub-section (4) sub-section (5) or sub-section (6) of Section 6 of the 
Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970, and 
after taking into account, the adjustments, if any, to be made in terms of sub¬ 
section (8) or sub-section (9) of Section 6 of that Act. 
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4:iper cent Banks (Acquisition and TTansfer)CornpenBatwn Bonds, iy79; Issued 
at Hs. iUO.OO per cent and Redeemable at par ofi the liJth duly, 197U 

3. Date of Issue .—The loan will be issued retrospectively from (he l9Ui July, 
1969. 


4. Date of Repayment .—The loan will be repaid" at par on the 19th July. 1979. 


5. Issue Price .—Issue price will be He; J2DO.OO Tor every Rs. 100 (Nomnial), 

6. Interest .—The loan wiU bear IMereM ah t^ rale of 44 per cent per annum 

with retrospective effect tiom the The first payment ot inCeresi 

will be mane on the lOlh July, 1970. Interest will be paid tliereafter nali-yearfy 
on the 19th of January and 19tn of July and will De liable to lax under the 
Income-tax—Act, 1961. 

54 per cent Banka (.Acquisition and Transfer) Compensation Bonds, 1999; Issued 
at Rs. 100,00 per cent and HedeemabU at Par on the 19th, July, 1999 

7. Date of Issue .—^The loan will be issued retrospectively from the l9Lh July, 
1969. 


8. Date of Repayment —The loan will be repaid at par on the 19th July, 1990. 

9. Issue Price .—Issue price will be Rs. 100.00 lor every Rs. 100 (Nominal). 

10. Interest .—The loan will bear- interest at the rate of 54 per cent per annum 
with retrospective effect from the 19th July, I960. The first payment of interest 
will be made on the 19th July, 1970. Interest will be p.aid thereafter half-yearly 
on the 19th of January and 19th of July and will be liable to tax under the 
Income-tax Act, 1961. 


11. Refund of tax deducted at source or non-deduction of tax .—Refunds of tax 
deducted at the time of payment ot interest (at rates prescribed by the annual 
Finance Acts) will be obtainable by holders of the loans, who aia not liable to 
tax or who are liable to tax at a rate lower than the rate at which tax was 
deducted. A holder who is not liable to tax or who is Liable to tax at a rate lower 
than the prescribed rate, can obtain, on application , a certificate from the income- 
tax officer of the dlsfAct. autS^rlslng p^m«it.^of interest to him wifbout deduction 
of tax or with deductR>i»-*b^ ^ .such as may be applicable to the 

holder. 


12. Place of payment of interest .—Interest on the loans will be paid at the 
Public Debt Offices of the Reserve Bank of India at Bangalore, Bombay, Calcutta, 
Hyderabad, Jaipui', Kanpur, JVIacLras, Nagpur, New Delhi and Patna, at any treasury 
or sub-tieasury elsewhere in India, except in the State of Jammu and Kaslimlr, 
and at the Central Government’s Pay and Accounts Offices at Jammu and Srinagar 


13. Form of the securities in which loans are to he issued .—In the absence < - 
any. option or. preference by an existing bank in. favour of promissory notes, tlu 
lpaatt..«dlT.he“ iesaedA n t ha toe m e f gt i p e l* ee athR ates payable to that Bank. 

Where any such option or preference has been it timated in writing to the Reserve 
Bank of India, the loans will be issued to the i xtenl of the option or preference 
jn the form of promissory notes. 

j nil’lAM^ further information or details may b< obtained from the Reserve Bank 
lof India, Department of Accounts and Expenriitui e, Central Debt .Section, Bombay. 

Ac- 

I ' f" ■)! 3y Order of the President. 


p-:ocj '’-■-■'A 

Dit3 (.i Transfer 


Check i-d 


A. R. SHIRALI, Jt. Becy. 
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^ 2 1970 

4 ( 5 ) H5^o XJ^ojTd .—HWJT 'SflT 

^rfkfem-, 1970 (1970 % e % % w^jhk, 

^TT^T ii?r?sTTr ^15 ?rftr^*5rcT spr^ t ^^ffr ^ ?rltrf^m ?;?Kt 

55Fjg;^ # ft'fee ^rrnijfV 4^ Rfaw ^insr ^?r (?rf^?ar 

tik <n=iTT)r) srrffrjfir1979 ?i‘V?: sjjrfinna' stiiith (srfw^F sn^iTFr) 

^Fi', 1999 ^rf)" f^ ^4 I 

2. f»rFT <fflf T!p»r.—T’q-'j^Er i;m ’(Eiiff ^ ^ ^ qf)- Tq^ir ^pt f^ratFi, ■rtot 

etth:, FFTR qk sRTTor) 1 970 ^ ain e "tft ^- 

srro ( 4 ), ^<raiTr ( 5 ) qr ^ttktrt (e)' %sm f^-<pf1r jtt 
R iJi f^ »kr f^Twff % tiTOK 'F, sfk gn srfkf^FT ^ etft o ^ ^wri (s) ^ 

(9) %w^mT!Tf%aFrt^ «pkft 1 

100.00 '5^4 SlfTOfT 'R WXt f<»l> 511% iftr 19 SlfTTi, 1979 5% 
qfT ^50% 5rr% ^ 4j nfftrof sinw ^ (<»kTO1FT wT!rr>i) 

1979 

3. ^^irfkr%?r«rf>i; igeo^^nttfw 

^IRPT I 

4. 5% -^15 ’iEW 1 9 1979^ IHT-ITFT TK foil ^nW | 

3. —krifF-iJ^Fr Rfik? JJFT) % ^>1% 5>TT I 

6. WIT3T.—19^?nf, 1969% 4^ afcIW sqFrfcTT 

WHIT I sqFT q% q^ sREFft 1 9 1970 qrr q?r 'srnFrfV i ^ arnr ®; 

5r«ri?[ 19 ^iTFRl" wk 19 5jfTT^ q% ?itt fqrqr ^rnrqr ?ik qr stpfr 
1961 % sRsikT ?nw?: i 

100,00 qq^ irffTsiff qr irnf^^ fqrq uk ^ <fk i 9 <^«TTf, 1999 vf 
qr WTn4 onq qiiq 5 ^ stfmr^f im m<T wv (wf^Tin?>T w.t wv^rot) ^iftr^ 

qi'.T, 1999 

7. Mit q% ^TTTkr.—fq®^ ?rk)r^ % ?rqkt 19 , 1959% qrrtt 1 w 

wrqr 1 

8 . sftsrqqfy ?n^.—q^qcir i9^f, i999qrt?rq-ij^qq;=^fqqT5rFrqT 1 

G, fq4*T-q[FT.—fqqq-JTFr IR%q: %V WT (nTqrfr IJFI) % f%T( qqq fklT I 

10 . sqiar—^qrqqx i9'^^, 1909 % 5 J qfhw q% qriqqr qr % aiFr 
ferrsTmTi sqiwq^q^^sFKqV lo^^nt, i97oq%'^qimt 1 ^q^qKsqr^®:®; 

% WR, ?r«Tffj; 19 qrrqft sfk 19 ^if qrt srt fw snqqr sik w 'R ww^: !rfti- 
km, 1 96 1 w%tq 4im< ^qr 1 
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% iHR ^niw im <r-^EK ^icft »pft <jn: ^ ttjt, iir>r 

ftRTTOT^T^jfnr^qT’rt: ^hkit 

?>, m. '?:Tar ^ wr: i ^ trmr w? wifiRr, ftnr 

TT ?T isnm !jt iH fwR f^mff^ ^ ^ 5T'll ^ wrr ?rq^ ^ irrqv^i-^TftnprO 

^ wr#??r-Ti?r ^ ^ snmr-'ra' rt^t vt ewt | >r finn, 

JIT OT Jpir ?T ?r ^ %«rm, aft ^tpr ftw ?tw 11 

1 % wTRt ^ vT wH .—’’ict (frr stt^t flT^fftir ^ 

WEtTT, t^TTSTR, JfTR^T, JUTO', m^T, ?nft ?lk ^ ^<<13 

3TH;rtt- 3Tn?iftT trit vt wtw’C, utr?! % w«t Emf ii f^RfY 

ttsttH qr ii qqr %5=5ftq ^twr %, qYr nY h^v : i!r aTt ^r 

qrrqY^rqf if wqr ^rpm i 

'O 

13. vr vr ^ Iwqif ic»q WY «n^ t •—^ 

% %T ^pj^fY 'ppq qr qr-sfY^ q^ g;f^ qrYqr ?ft ^ gq- ^ te, rpp 
% iR Jt ^rrfY anqiY i qr qfq wr^ fcsr^ 4qr qrt q^q-qaili % fErq wfY 
q^pqqTTR'jfY^ftrf^q ¥qJr^[f^«FT?fY^3nq^l‘!TY^qrq^(i^'Tq^qRR'JtY5^?fYqT qr 
q^-qqt % fq-1 qrfY qpnY i 

1 4. ^q qT«Fq if ?fK ^rmifY vRifYq fcirf i'v, ^r qYr «qq ftqTPi, %qfYq 

tETqpT, q«(f ^ SRT qfY qi qqqfY t i 

po WRo fiqrrqY, q^qq qf^ l 
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